
 
CITY OF INGLEWOOD 

SUCCESSOR AGENCY 
 
 
 
DATE: November 15, 2012 
 
TO: Oversight Board to the City of Inglewood, as Successor Agency  
 
FROM: City of Inglewood, as Successor Agency 
 
SUBJECT: Adopt the Resolution Approving the Housing Fund Due Diligence Review (DDR) 

Report and Authorize the Submittal of the DDR to the California State Department 
of Finance, pursuant to California Health and Safety Code Section 34179.6 

____________________________________________________________________________ 
 
RECOMMENDATION: 
It is recommended that the Chair and Board Members of the Oversight Board adopt the Resolution 
approving the Housing Fund Due Diligence Review (DDR) Report for the low and moderate income 
housing fund and authorize the submittal of the DDR to the California State Department of Finance 
pursuant to California Health & Safety Code section 34179.6. 
 
BACKGROUND:  
On June 28, 2011, Assembly Bill No. X1 26 (“Dissolution Act”) was signed into law by the Governor of 
California which called for the dissolution of redevelopment agencies throughout the State and 
established certain procedures by which the dissolution process was to be accomplished.  On December 
29, 2011, the California State Supreme Court largely upheld the Dissolution Act as constitutional and 
reformed and extended certain dates, by which certain dissolution actions were to occur under the 
Dissolution Act, by an additional four months.  As a result of the Supreme Court’s decision, on February 
1, 2012, all California redevelopment agencies were dissolved, including the Inglewood Redevelopment 
Agency, and successor agencies to the former redevelopment agencies were established and were tasked 
with paying, performing and enforcing the enforceable obligations of the former redevelopment agencies 
and winding down the affairs of the former redevelopment agencies. 
 
On June 27, 2012, the State Legislature passed and the Governor signed Assembly Bill No. 1484 (“AB 
1484”, Chapter 26, Statutes 2012) as a trailer bill for the Fiscal Year 2012-2013 State budget package.  
Although the primary purpose of AB 1484 is to make technical and substantive amendments to the 
Dissolution Act based on issues that have arisen in the implementation of the Dissolution Act, AB 1484 
also imposes additional statutory requirements relating to the activities and obligations of successor 
agencies and to the wind-down process of former redevelopment agencies (including the preparation of a 
due diligence review) (reference hereinafter to the Dissolution Act means Assembly Bill No.  X1 26 as 
amended by AB 1484). 
 
Pursuant to the Dissolution Act which can be found at California Health and Safety Code (“Health and 
Safety Code”) Section 34179.5(a), in furtherance of Health and Safety Code Section 34177(d), required 
the City of Inglewood as Successor Agency (“Successor Agency”) to  employ a licensed accountant, 
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approved by the Los Angeles County Auditor-Controller, and with experience and expertise in local 
government accounting, to conduct a due diligence review (“Due Diligence Review”) to determine the 
unobligated balances available for transfer to taxing entities.  As an alternative, an audit provided by the 
Los Angeles County Auditor-Controller that provides the information required by Section 34179.5 may 
be used to comply with such Section with the concurrence of the Oversight Board of the Successor 
Agency (“Oversight Board”).  
 
Pursuant to the Dissolution Act of Health and Safety Code Section 34179.6(a), by October 1, 2012, the 
Successor Agency shall provide to the Oversight Board, the Los Angeles County Auditor-Controller, the 
State Controller, and the Department of Finance the results of the Due Diligence Review conducted 
pursuant to Section 34179.5 for the Low and Moderate Income Housing Fund (“LMIHF”) the specific 
amount of cash and cash equivalents determined to be available for allocation to taxing entities.  By 
December 15, 2012, the Successor Agency shall provide to the Oversight Board, the Los Angeles County 
Auditor-Controller, the State Controller, and the Department of Finance the results of the Due Diligence 
Review conducted pursuant to Section 34179.5 for all of the other fund and account balances and the 
specific amount of cash and cash equivalents determined to be available for allocation to taxing entities. 
 
Pursuant to the Dissolution Act at Health and Safety Code Section 34179.6(b), the Oversight Board 
received the Due Diligence Review and convened a public comment session on November 5, 2012, which 
was at least five business days before the Oversight Board set for November 15, 2012.  On this date, the 
Oversight Board is to hold the approval vote specified in Section 34179.6(c).  The Oversight Board also 
shall consider any opinions offered by the Los Angeles County Auditor-Controller on the Due Diligence 
Review results submitted by the Successor Agency. 
 
Pursuant to the Dissolution Act at Health and Safety Code Section 34179.6(c), by October 15, 2012, for 
the LMIHF and by January 15, 2013, for all other funds and accounts, the Oversight Board shall review, 
approve, and transmit to the Department of Finance and the Los Angeles County Auditor-Controller the 
determination of the amount of cash and cash equivalents that are available for disbursement to taxing 
entities as determined according to the method provided in Section 34179.5.  The Oversight Board may 
adjust any amount provided in the review to reflect additional information and analysis.  Unfortunately, 
the October 15, 2012 date for the DDR for the LMIHF will not be met and because this deadline is 
statutorily mandated, an extension cannot be made by the Department of Finance.  However, the 
Department of Finance, in recognizing the extreme time crunch and the likelihood that many successor 
agencies may not meet this deadline, has asked that such successor agencies do their best to meet the 
deadline.  The Successor Agency has informed the Department of Finance that it is anticipated that its 
DDR report will be submitted to it on or about November 15, 2012, or as soon as practical thereafter.  
November 16, 2012 is the last date for a meet and confer appeal in Health & Safety Code section 
34179.6(e) , the statutory deadline to submit a meet and confer appeal for any disputes to a Department of 
Finance adverse determination relative to the DDR submission.  There is no statutory penalty imposed on 
successor agencies for not submitting the DDR report by the required dates.  
 
DISCUSSION: 
As required by Health and Safety Code Section 34179.5(a), the Successor Agency retained the services of 
a licensed accountant, Mayer Hoffman & McCann P.C., a California Professional Corporation, to conduct 
the Due Diligence Review to determine the unobligated balances available for transfer to taxing entities in 
furtherance of Health and Safety Code Section 34177(d).  Mayer Hoffman & McCann was specifically 
approved by the Los Angeles County Auditor-Controller to perform the Due Diligence Review. 
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As required by Health and Safety Code Section 34179.6(a), on November 1, 2012 (subsequent to the 
October 1, 2012 statutory deadline), the Successor Agency submitted electronically to the Oversight 
Board, the Los Angeles County Auditor-Controller, the State Controller, and the Department of Finance 
the results of the Due Diligence Review conducted pursuant to Health and Safety Code Section 34179.5 
for the LMIHF and the specific amount of cash and cash equivalents determined to be available for 
allocation to taxing entities.  (See, Attachment Nos. 1 and 2)  As indicated on Exhibit A of the Due 
Diligence Review for the LMIHF, this amount is $739,611 and is also based upon the Successor Housing 
Agency being able to retain certain funds to cover cash insufficiencies for future expenditures through 
December 2013.   
 
In accordance with Health and Safety Code Section 34179.6(b), on November 5, 2012, the Oversight 
Board opened the Public Comment Session on the Due Diligence Review for the LMIHF and the results 
of the Due Diligence Review for the LMIHF conducted pursuant to Section 34179.5 and the specific 
amount of cash and cash equivalents determined to be available for allocation to taxing entities. 
 
In accordance with Health and Safety Code Section 34179.6(b), that meeting of the Oversight Board 
providing the statutorily required Public Comment Session was at least five business days before the 
current November 15, 2012 Oversight Board meeting for the approval vote specified in Section 
34179.6(c) in connection with the results of the Due Diligence Review for the LMIHF and the 
determination of the amount of cash and cash equivalents that are available for disbursement to taxing 
entities as determined according to the method provided in Section 34179.5. 
 
At the November 5, 2012 Oversight Board meeting providing the Public Comment Session, in addition to 
the receipt of any public comments, the Oversight Board considered any opinions offered by the Los 
Angeles County Auditor-Controller on the Due Diligence Review results for the LMIHF submitted by the 
Successor Agency.  However, no specific action of the Oversight Board was requested at that particular 
meeting by the Successor Agency or statutorily required by the Oversight Board. 
 
At this meeting of the Oversight Board scheduled on November 15, 2012, specific approval will be 
requested by the Successor Agency of the Oversight Board as statutorily required by Health and Safety 
Code Section 34179.6 (c).  Specifically, and as stated above, the Oversight Board is requested to review, 
approve, and transmit to the Department of Finance and the Los Angeles County Auditor-Controller the 
determination of the amount of cash and cash equivalents that are available for disbursement to taxing 
entities as determined according to the method provided in Section 34179.5 in connection with the results 
of the Due Diligence Review for the LMIHF.  The Oversight Board may adjust any amount provided in 
the Due Diligence Review for the LMIHF to reflect additional information and analysis.  The Oversight 
Board may request from the Successor Agency any materials it deems necessary to assist in its review and 
approval of the determination.  Further, the Oversight Board shall be empowered to authorize the 
Successor Agency to retain certain assets or funds identified in the Due Diligence Review (identified by 
Section 34179.5(c)(5)(B)-(E)).  With regard to this authorization, the Oversight Board shall identify to the 
Department of Finance the amount of funds authorized for retention, the source of those funds, and the 
purposes for which those funds are being retained.  Any Oversight Board determination and authorization 
to retain funds and assets shall be subject to the review and approval of the Department of Finance. 
 
In light of the results of the Due Diligence Review conducted pursuant to Health and Safety Code Section 
34179.5 for the LMIHF and the amount of cash and cash equivalents determined available for allocation 
to taxing entities specified therein, the Successor Agency does not have any specific comments to the 
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Oversight Board at this time in connection with the Oversight Board’s exercise of its authority pursuant to 
Health and Safety Code Section 34179.6(c) to adjust any amount provided in the Due Diligence Review 
for the LMIHF.  At the time of submitting this staff report, Successor Agency staff has received no public 
comments.  However, for any reason, including without limitation the extent there are any modifications 
to the amounts provided in the Due Diligence Review for the LMIHF and/or the amount of cash or cash 
equivalents determined available for allocation to taxing entities, the Successor Agency does not waive 
any legal or equitable rights that the Successor Agency may have to make any comments or 
recommendations to the Oversight Board and/or any other entity in connection with the Due Diligence 
Review, and to take any such actions, and the Successor Agency expressly reserves any and all rights, 
privileges, and defenses available under law and equity. 
 
ENVIRONMENTAL DETERMINATION: 
The activity of receiving the Due Diligence Review for the LMIHF and conducting the Public Comment 
Session is not a “project” for purposes of CEQA, as that term is defined by Guidelines Section 15378, 
because the activity is an organizational or administrative activity that will not result in a direct or indirect 
physical change in the environment, per Section 15378(b)(5) of the CEQA Guidelines. 
 
PREPARED BY:   
Margarita Cruz, Redevelopment Manager 
 
Attachments: 
 
1. Resolution 
2. Due Diligence Review Report 
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RESOLUTION NO. OB-_____ 

RESOLUTION OF THE OVERSIGHT BOARD OF THE INGLEWOOD REDEVELOPMENT 

AGENCY SUCCESSOR AGENCY APPROVING AND TAKING CERTAIN RELATED 

ACTIONS AUTHORIZING SUBMITTAL PURSUANT TO CALIFORNIA HEALTH AND 

SAFETY CODE SECTION 34179.6 IN CONNECTION WITH THE DUE DILIGENCE REVIEW 

FOR THE LOW AND MODERATE INCOME HOUSING FUND PREPARED PURSUANT TO 

CALIFORNIA HEALTH AND SAFETY CODE SECTION 34179.5. 

 WHEREAS, the Inglewood Redevelopment Agency (“Redevelopment Agency”) was a 

redevelopment agency in the City of Inglewood (“City”), duly created pursuant to the California 

Community Redevelopment Law (Part 1 (commencing with Section 33000) of Division 24 of the 

California Health and Safety Code) (“Redevelopment Law”); and 

 WHEREAS, the City Council of the City has adopted redevelopment plans for 

redevelopment project areas of the Redevelopment Agency, and from time to time, the City 

Council has amended such redevelopment plans; and 

 WHEREAS, the Redevelopment Agency was responsible for the administration of 

redevelopment activities within the City; and 

 WHEREAS, Assembly Bill No. X1 26 (2011-2012 1st Ex. Sess.) (“AB 26” or “Dissolution 

Act”) was signed by the Governor of California on June 28, 2011, making certain changes to 

the Redevelopment Law and the California Health and Safety Code (“Health and Safety 

Code”), including adding Part 1.8 (commencing with Section 34161) (“Part 1.8”) and Part 1.85 

(commencing with Section 34170) (“Part 1.85”) to Division 24 of the Health and Safety Code; 

and 

 WHEREAS, pursuant to the Dissolution Act, as modified by the California Supreme 

Court on December 29, 2011 by its decision in California Redevelopment Association v. 

Matosantos, all California redevelopment agencies, including the Redevelopment Agency, were 

dissolved on February 1, 2012, and successor agencies were designated and vested with the 

responsibility of paying, performing and enforcing the enforceable obligations of the former 
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redevelopment agencies and winding down the business and fiscal affairs of the former 

redevelopment agencies; and  

 WHEREAS, the City Council of the City, pursuant to Part 1.85 of the Dissolution Act, 

elected for the City to serve as the successor agency to the Redevelopment Agency upon the 

dissolution of the Redevelopment Agency under the Dissolution Act (“Successor Agency”); and 

WHEREAS, as part of the FY 2012-2013 State budget package, on June 27, 2012, the 

Legislature passed and the Governor signed Assembly Bill No. 1484 (“AB 1484”, Chapter 26, 

Statutes 2012).  Although the primary purpose of AB 1484 is to make technical and substantive 

amendments to the Dissolution Act based on issues that have arisen in the implementation of 

the Dissolution Act, AB 1484 imposes additional statutory provisions relating to the activities 

and obligations of successor agencies and to the wind down process of former redevelopment 

agencies (including the required preparation of a due diligence review) (reference hereinafter to 

the Dissolution Act means AB 26 as amended by AB 1484); and 

WHEREAS, the Dissolution Act at Health and Safety Code Section 34179 establishes a 

seven (7) member local entity with respect to each successor agency and such entity is titled 

the “oversight board.”  The oversight board has been established for the Successor Agency 

(hereinafter referred to as the “Oversight Board”) and all seven (7) members have been 

appointed to the Oversight Board pursuant to Health and Safety Code Section 34179.  The 

duties and responsibilities of the Oversight Board are primarily set forth in Health and Safety 

Code Sections 34179 through 34181 of the Dissolution Act; and 

WHEREAS, pursuant to the Dissolution Act at Health and Safety Code Section 

34179.5, the Successor Agency retained Mayer Hoffman & McMann, LLP, a licensed 

accountant approved by the Los Angeles County Auditor-Controller (“Auditor-Controller”) and 

with experience and expertise in local government accounting, to conduct a due diligence 

review (“Due Diligence Review”) to determine the unobligated balances of the Low and 

Moderate Income Housing Fund (“LMIHF”) and all other funds and accounts available for 

transfer to taxing entities, in furtherance of the Successor Agency’s obligations under Health 

and Safety Code Section 34177(d); and 
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 WHEREAS, in accordance with the Dissolution Act at Health and Safety Code Section 

34179.6(a), by October 1, 2012, the Successor Agency provided to the Oversight Board for the 

Successor Agency (“Oversight Board”), the Auditor-Controller, the State Controller, and the 

State Department of Finance (“DOF”) the results of the Due Diligence Review for the LMIHF 

conducted pursuant to Health and Safety Code Section 34179.5 and specifically the amount of 

cash and cash equivalents determined to be available for allocation to taxing entities; and 

 WHEREAS, in accordance with the Dissolution Act at Health and Safety Code Section 

34179.6(b), upon its receipt of the Due Diligence Review for the LMIHF, the Oversight Board 

convened a public comment session on November 5, 2012.  The Oversight Board kept public 

comment open through to its meeting scheduled for November 15, 2012 in order to receive any 

public comment on the Due Diligence Review for the LMIHF before taking certain actions 

pursuant to Health and Safety Code Section 34179.6(c); and 

 WHEREAS, pursuant to the Dissolution Act at Health and Safety Code Section 

34179.6(c), the Oversight Board shall review, approve, and transmit to the DOF and the 

Auditor-Controller the determination of the amount of cash and cash equivalents available for 

disbursement to taxing entities as determined according to the method provided in Health and 

Safety Code Section 34179.5 for the LMIHF. In connection with this determination, the 

Oversight Board may adjust any amount provided in the Due Diligence Review for the LMIHF 

to reflect additional information and analysis.  In addition, the Oversight Board shall consider 

any opinions offered by the Auditor-Controller on the Due Diligence Review results submitted 

by the Successor Agency.  The Oversight Board may request from the Successor Agency any 

materials it deems necessary to assist in its review and approval of the determination; and 

 WHEREAS, pursuant to the Dissolution Act at Health and Safety Code Section 

34179.6(c), the Oversight Board may authorize the Successor Agency to retain certain assets 

or funds identified in Procedures 6 through 9 of the Due Diligence Review for the LMIHF 

pursuant to Health and Safety Code Section 34179.5(c)(5)(B)-(E), provided that the Oversight 

Board identifies to the DOF (i) the amount of funds authorized for retention, (ii) the source of 

those funds, and (iii) the purposes for which those funds are being retained.  Such Oversight 
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Board authorization for the Successor Agency’s retention of certain funds and assets shall be 

subject to the review and approval of the DOF; and 

 WHEREAS, based on the information and results set forth in the Due Diligence Review 

for the LMIHF, the Agenda Report for the proposed Oversight Board’s actions, any additional 

information provided by Successor Agency staff, and any comments and other information 

received by the Oversight Board during the public meetings on this matter, the Successor 

Agency staff proposes that the Oversight Board review, approve, and transmit to the DOF and 

the Auditor-Controller the determination that the amount of cash and cash equivalents available 

for allocation to taxing entities according to the method provided in Health and Safety Code 

Section 34179.5 for the LMIHF is as provided therein and consistent with the results of the Due 

Diligence Review for the LMIHF. 

 WHEREAS, Exhibit B of the Due Diligence Review for the LMIHF identifies, pursuant to 

Procedure 6 in accordance with Health and Safety Code Section 34179.5(c)(5)(B), the amount 

of $45,056,431; and 

 WHEREAS, in accordance with Health and Safety Code Section 34179.6(c), the 

Successor Agency staff proposes that the Oversight Board authorize the Successor Agency’s 

retention of the amount of $45,056,431, identified in Exhibit B of the Due Diligence Review for 

the LMIHF, and in furtherance of procedure 6 of the Due Diligence Review for the LMIHF; and 

 WHEREAS, the Successor Agency staff has advised the Oversight Board that, as 

required by Health and Safety Code Section 34179.6(c), the amount $45,056,431 shown on 

Exhibit B to the Due Diligence Review for the LMIHF represents real property for ongoing 

housing activities, cash for ongoing housing activities along with accrued interest, and loans 

receivable for ongoing housing activities. The results of the Due Diligence Review for the 

LMIHF shown on Exhibit A show the amount $739,611 as the amount to be remitted to the 

county for disbursement to taxing entities. 

WHEREAS, the activity proposed of the Oversight Board in connection with the Due 

Diligence Review for the LMIHF has been reviewed with respect to applicability of the California 

Environmental Quality Act (“CEQA”), the State CEQA Guidelines (California Code of 
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Regulations, Title 14, Sections 15000 et seq., hereafter the “Guidelines”), and the City’s 

environmental guidelines.  Such activity is not a “project” for purposes of CEQA, as that term is 

defined by Guidelines Section 15378, because the activity is an organizational or administrative 

activity that will not result in a direct or indirect physical change in the environment, per Section 

15378(b)(5) of the CEQA Guidelines. 

 WHEREAS, all of the prerequisites with respect to the approval of this Resolution have 

been met. 

NOW, THEREFORE, BE IT RESOLVED by the Oversight Board of the Inglewood 

Redevelopment Agency Successor Agency, as follows: 

Section 1. The foregoing recitals are true and correct and are a substantive part of 

this Resolution. 

Section 2. The Oversight Board’s approvals, authorizations and determinations as 

set forth in this Resolution are based upon the foregoing recitals, the Due 

Diligence Review for the LMIHF prepared by Mayer Hoffman & McCann, 

LLP, information and documents provided by the Successor Agency 

staff, and any comments and other information received by the Oversight 

Board during the public meetings on this matter. 

Section 3. The Oversight Board has reviewed and hereby approves the 

determination that the amount of cash and cash equivalents available for 

allocation to taxing entities according to the method provided in Health 

and Safety Code Section 34179.5 for the LMIHF is $739,611, consistent 

with the results of the Due Diligence Review for the LMIHF prepared by 

Mayer Hoffman & McCann, LLP.  

Section 4. The Oversight Board hereby authorizes the Successor Agency’s 

retention of the amount of Forty Five Million Fifty Six Thousand Four 
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  Hundred Thirty One Dollars ($45,056,431) representing the sum of real 

property for ongoing housing activities, cash for ongoing housing 

activities along with accrued interest, and loan receivables for ongoing 

housing activities, as identified in Exhibit B of the Due Diligence Review 

for the LMIHF, pursuant to Procedure 6 in accordance with Health and 

Safety Code Section 34179.5(c)(5)(B).  As required by Health and Safety 

Code Section 34179.6(c), the Oversight Board hereby directs the 

Executive Director, or designee, of the Successor Agency to provide to 

the DOF the Due Diligence Review for the LMIHF, along with all 

requirements thereto, which includes the amount Seven Hundred Thirty 

Nine Thousand Six Hundred Eleven Dollars ($739,611) to be remitted to 

the county for disbursement to taxing entities in Exhibit A Due Diligence 

Review for the LMIHF. 

Section 5. The Oversight Board hereby authorizes and directs the Executive 

Director, or designee, of the Successor Agency to (i) submit copies of 

this Resolution and actions taken herein, as approved and fully executed 

by the Oversight Board, to the DOF (electronically) and the Auditor-

Controller as soon as practicable; (ii) post a copy of this Resolution and 

actions taken herein, as approved and fully executed by the Oversight 

Board, on the Successor Agency’s internet website; and (iii) take all 

other actions necessary pursuant to the Dissolution Act to file, post, mail, 

or otherwise deliver by electronic mail, internet posting, and/or hardcopy 

all notices and transmittals necessary or convenient in connection with 

the actions taken by this Resolution and related to the Due Diligence 

Review for the LMIHF. 

Section 6. The Oversight Board hereby authorizes the Executive Director, or 

designee, of the Successor Agency to take such other actions and 
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execute such other documents on behalf of the Successor Agency as 

are necessary to effectuate the intent of this Resolution, including, 

without limitation, submitting a meet and confer request with the DOF 

pursuant to Health and Safety Code Section 34179.6(e) to resolve any 

disputes regarding the amounts or sources of funds determined by the 

DOF in connection with the Due Diligence Review for the LMIHF. 

Section 7. The Oversight Board determines that the activity proposed of the 

Oversight Board in connection with the Due Diligence Review for the 

LMIHF is not a “project” for purposes of CEQA, as that term is defined by 

Guidelines Section 15378, because the activity is an organizational or 

administrative activity that will not result in a direct or indirect physical 

change in the environment, per Section 15378(b)(5) of the CEQA 

Guidelines. 

Section 8. This Resolution shall take effect upon the date of its adoption, subject to 

the DOF’s review pursuant to Health and Safety Code Sections 

34179.6(d) and 34179(h). 

 

PASSED, APPROVED, AND ADOPTED by the Oversight Board of the Inglewood 

Redevelopment Agency Successor Agency at its meeting held on the 15th day of 

November 2012, by the following vote: 

 

AYES: BOARDMEMBERS:   

NOES: BOARDMEMBERS:  

ABSENT: BOARDMEMBERS:  
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_________   _____ 

CHAIRPERSON 

ATTEST: 

 

                             

IVONNE E. UMAMA 
DEPUTY OF LOS ANGELES COUNTY  
BOARD OF SUPERVISORS 
OVERSIGHT BOARD SECRETARY 
 
 
 



Filename: Resolution Actions Pursuant to 341796 DDR for 
LMIHF11 15 12.doc 

Directory: C:\Documents and 
Settings\sbaker\Desktop\Oversight Board Agendas\11 15 12 OB 
Meeting 

Template: C:\windows\profiles\dcarter\application 
data\microsoft\templates\Legal Pleadings\PLEADING - 28.dot 

Title: Pleading Wizard 
Subject:  
Author: Chandra 
Keywords:  
Comments:  
Creation Date: 11/15/2012 10:18:00 AM 
Change Number: 8 
Last Saved On: 11/15/2012 11:05:00 AM 
Last Saved By: sbaker 
Total Editing Time: 3 Minutes 
Last Printed On: 11/15/2012 11:06:00 AM 
As of Last Complete Printing 
 Number of Pages: 8 
 Number of Words: 2,156 (approx.) 
 Number of Characters: 11,840 (approx.) 

 


	Agenda No 2 SR DDR 2nd Meeting 11 15 12
	Agenda No 2 Revised DDR Report 11 15 12
	Agenda No 2 Resolution Actions Pursuant to 341796 DDR for LMIHF11 15 12
	Section 3. The Oversight Board has reviewed and hereby approves the determination that the amount of cash and cash equivalents available for allocation to taxing entities according to the method provided in Health and Safety Code Section 34179.5 for the LMIHF is $739,611, consistent with the results of the Due Diligence Review for the LMIHF prepared by Mayer Hoffman & McCann, LLP. 
	Section 6. The Oversight Board hereby authorizes the Executive Director, or designee, of the Successor Agency to take such other actions and execute such other documents on behalf of the Successor Agency as are necessary to effectuate the intent of this Resolution, including, without limitation, submitting a meet and confer request with the DOF pursuant to Health and Safety Code Section 34179.6(e) to resolve any disputes regarding the amounts or sources of funds determined by the DOF in connection with the Due Diligence Review for the LMIHF.


